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Why Credit Unions? 
"People Helping People" 
A credit union is a not-for-profit financial cooperative. This 
means that unlike banks, credit unions are not out to maximize 
corporate shareholder profits but rather to re-invest surplus 
earnings into lower loan rates, higher savings rates, and a host 
of other products and services for members. 
 
Member-owned means member-run 
A credit union is truly, "democracy in action." Every member is 
an owner and therefore every member gets a say when it 

comes to electing the board of directors and deciding what's 
best for the future. It also means that members are the ones 
who share in the profits. 
 
Why Patelco? 
In addition to the great reasons above... 
Patelco Credit Union didn't get to be one of the nation's top 
credit unions by making poor financial decisions. We avoided all 
sub-prime mortgage lending, which means we still have plenty 
to lend at great rates. And we don't take chances with our 
members' money so your savings and future are safe with us. 
 
We're always expanding 
Not a year goes by at Patelco that new products, services, or 
locations aren't added to our already exceptional list. New 
certificates, new home loan offers, new branches, new ATMs, 
and so on; because with 250,000+ members and counting, we 
can't afford to fall behind. 
 
Never a better time 
The sooner you get started with a credit union that cares about 
your financial future, the sooner you'll achieve your goals. 
Become a Commitment Household Member and you'll receive 
even more exciting benefits. 

 
 
How Do I Join?  
1. Connect to: http://www.psinapse.com, Consultants Corner 

and Patelco.  Follow the link to Patelco’s site and open your 
account online. 

2.    Or, stop in at any Patelco Branch.  

San Francisco-based Patelco Credit Union is a 
California-chartered financial institution serving 

communications employees and their families since 
1936.  

 
Patelco was founded June 10, 1936 by five PBX 

installers. The credit union's original name was "SF 

Patelco Credit Union". One of the founders, George 
B. Lake, Jr., stated that initial assets were $500. 

Now, with over 170,000 members and assets of 
over $1.7 billion, Patelco is ranked 13th in the 

nation and 4th in California in total assets. Patelco's 
philosophy is based on the credit union standard of 

"people helping people".  
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